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ten days prior to any sale, notice announcing the intention to receive
bids for the sale of such bonds shall be published in a newspaper
of general circulation in the State of South Carolina. In offering
the bonds for sale, the commission shall reserve the right to reject
any and all bids, and if all bids shall be rejected the commission may
negotiate privately for the disposition of such bonds.
(c) Such bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Section 65-4.1 of the 1962 Code.
(d) Such bonds shall be executed in the name of 'Beaufort Rural
Fire District' by the Chairman of the District Commission and by
the Treasurer of Beaufort County and under the seal of the district.
The coupons attached to such bonds may be authenticated by the
facsimile signatures of the Chairman of the Commission and the
Treasurer of Beaufort County who are in office at the date of such
bonds. The delivery of any bonds so executed and authenticated shall
be valid, notwithstanding any changes in offices occurring after such
execution or authentication.
(e) There shall be irrevocably pledged for the payment of the
bonds and interest, as the same mature, the full faith, credit and
resources of the district and the Auditor and Treasurer of Beaufort
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within the district
sufficient to pay the bonds and interest as they respectively mature,
and to create such sinking fund as may be necessary for the redemp-
tion of the bonds and interest at their respective maturities.
(f) The proceeds derived from the sale of such bonds shall be
deposited with the Treasurer of Beaufort County in a separate and
special fund and shall be expended upon the warrants or orders
of the commission for the purposes specified herein, and no others
except that any premium received shall be deposited with the Treas-
urer of Beaufort County and by him applied to the first installment
of principal becoming due on the bonds, and any accrued interest
received shall be applied by the Treasurer of Beaufort County to
the first installment of interest becoming due on the bonds. Neither
the purchasers of the bonds, nor any subsequent holders thereof,
shall be responsible for the proper application of the proceeds of sale.
15. Do all other acts and things necessary or convenient to carry
out any function or power committed or granted to the district.
16. The commission is vested with the power to raise funds for
discharging the duties vested in it by levying a tax therefor. The


